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BUSINESS SUMMARY 1 MILE 3 MILE 5 MILE

Total Businesses 3,895 21,753 40,748

Total Employees 58,333 234,730 587,716

Employee/Residential 
Population Ratio  
(per 100 Residents)

215 106 109

TRAFFIC COUNTS VEHICLES PER DAY

Richmond Ave at Vossdale Rd 27,934

Richmond Ave at Loop 610 55,950

DEMOGRAPHICS 1 MILE 3 MILE 5 MILE

Population 27,124 220,997 540,652

Households 15,958 100,568 249,433

Families 5,340 49,222 118,118

Median Age 36.0 36.0 35.7

Avg. Household Income $129,110 $134,742 $121,976

THE OFFERING — A PREMIER 
OPPORTUNITY
JLL is pleased to present 4730 Richmond to the market.  
Available for ground lease, the entire tract totals approximately 
0.64 acres or 29,571 S.F. The available  property offers frontage, 
access and incredible visibility along Richmond Avenue. 
The surrounding area is densely populated with some of 
the highest  incomes in the city, single family homes, Class A 
apartments, retail and restaurants including Bayou City Seafood, 
River Oaks District, Galleria and many others . There are no 
restrictions on the property.

DESIRABLE CORNER
Situated at the northeast corner of Richmond Avenue and 
Vossdale Road, the available property is located among 
Houston’s most prominent neighborhoods: Tanglewood, River 
Oaks, West University- home to some of the highest net worth 
individuals in the city. Defined by its unique blend of prestigious 
business and residential addresses, with the best shopping, 
hotels, dining and entertainment nearby, this property would be 
an ideal location for a user.

Richmond AveRichmond Ave

ECONOMIC STABILITY — SOLID DRIVERS
Located within the Houston-Galveston-Brazoria Consolidated 
Metropolitan Statistical Service Area (CMSA), the Property resides in 
the fifth largest metropolitan area in the United States. The city is 9,444 
square miles and has a population of approximately 6 million people.

DRIVE TIMES

Galleria: 1.6 Miles, 10 Minutes

Texas Med Center:  4.6 Miles, 20  Minutes

Downtown: 6.7 Miles, 25-30 Minutes

Energy Corridor: 16.5 Miles, 15 Minutes
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GREENWAY PLAZA &  
UPPER KIRBY
Greenway Plaza is a master-planned, mixed-use development 
five miles west of Downtown Houston. Houston’s first 
masterplanned business-commercial-residential complex, 
Greenway Plaza is composed of 10 commercial buildings with 
more than 4.2 million square feet of space. The Upper Kirby 
district, adjacent to Greenway Plaza, is known as being the 
center of Houston’s growth. Upper Kirby’s premier shopping 
center, West Ave, is home to high-end retail store and eateries, 
including Jonathan Adler, Del Frisco’s, Tootsies and the new 
Milk & Honey spa. Upcoming mixed-use projects, such as Thor 
Equities’ Kirby Collection, are currently under construction in 
the Upper Kirby district.

ABOUT THE AREA

DOWNTOWN
Alive with energy and rich in diversity, Houston is a 
dynamic mix of imagination, talent and first-class 
attractions that makes it a world-class city. Home 
to a vibrant economy, beautiful surroundings and a 
population full of optimism and spirit, it’s no wonder 
that Houston is a popular international destination. 
You can enjoy Houston’s outstanding performing and 
visual arts venues. There are countless restaurants 
available, offering cuisine in everything from Tex 
Mex and South American to Middle Eastern and 
Vietnamese. For sports fans we have local teams 
representing all major sports. 

WEST U
Sandwiched between Highway 59 and the 610 Loop, the tree-lined West 
University area is one of the most sought-after districts in the city. Home to 
Rice University and the pedestrian-friendly Rice Village Shopping Center, 
the neighborhood appeals to families and young professionals alike. Swing 
by the Village for fashion-forward finds at local and nationally-owned 
boutiques, bites at one of the many restaurants and happy hour sips at the 
nightlife hot spots along Morningside Boulevard.

RIVER OAKS 
River Oaks, which lies just south of the Washington 
Avenue Corridor, contains some of the most coveted 
(and expensive) real estate in the city. But it’s not 
just the mansions that draw onlookers; there are 
plenty of boutiques, restaurants and art galleries that 
give the inner-loop area its character. At the River 
Oaks Shopping Center, restaurants and retail live 
alongside the historic River Oaks Theatre—the oldest 
operating theater in the city.

THE GALLERIA
An international shopping destination that hosts more 
than 24 million visitors annually, The Galleria offers 
world-class shopping with more than 375 stores, 30 
restaurants, two hotels and a full-sized ice rink.  Situated 
among the upscale boutiques are anchor stores Neiman 
Marcus, Saks Fifth Avenue, Nordstrom and two Macy’s 
department stores, adding up to more than 2 million 
square feet of shopping thrills. A range of restaurants to 
suit every taste can be found throughout The Galleria—
from steakhouses and dumpling bars to sandwich shops 
and fast food. 

GREENWAY PLAZA & UPPER KIRBY
Greenway Plaza is a master-planned, mixed-use development five miles west of Downtown Houston. Houston’s first master-planned 
business-commercial-residential complex, Greenway Plaza is composed of 10 commercial buildings with more than 4.2 million square 
feet of space.

The Upper Kirby district, adjacent to Greenway Plaza, is known as being the center of Houston’s growth. Upper Kirby’s premier 
shopping center, West Ave, is home to high-end retail stores and eateries, including Jonathan Adler, Del Frisco’s, Tootsies and the new 
Milk & Honey spa. Upcoming mixed-use projects, such as Thor Equities’ Kirby Collection, are currently under construction in the Upper 
Kirby district. 



The Houston Metropolitan Statistical Area (MSA) encompasses 10 
counties and 9,444 square miles, boasting an economy that produces 
more goods and services than all but 21 nations worldwide. Houston is 
the fourth most populous city in the nation, trailing only New York, Los 
Angeles and Chicago, and is the largest in the southern U.S. and Texas. 
Houston is also the fastest growing metro area in the nation (adding 
more than 1.2 million residents from 2000 through 2010) with the 
nation’s second youngest median age among large metropolitan  
areas in the United States. Historically the heart of the global energy 
business, Houston’s title of “Energy Capital of the World” has been  
firmly secured by the continued growth and expansion throughout  
this critical industry.

Houston is home to the Texas Medical Center (located 5 miles southeast 
of the Site) that has an annual economic impact of $20 billion and 
employs approximately 106,000 employees. Texas Medical Center also is 
an academic center of the Southwest with more than 360,000 students 
enrolled in local universities, colleges and institutions. Additionally, 
Houston is home to 413 chemical plants employing over 33,100 people, 
more than 300 electronics manufacturing plants employing over 
27,500, more than 250 software development companies employing 
50,000+ and 67,000+ engineers and architects employed at more than 
1,900 firms. Houston is also home to the 1,650-acre NASA Johnson 
Space Center (25 miles southeast of Highland Village) that has an 
annual economic impact of $4.5 billion and employs approximately 
14,000 engineers, scientists and administrative personnel. Additionally, 
Houston is the birthplace of nanotechnology and the Texas leader in 
plastic and resins with 47 plants located within the MSA and more than 
235 manufacturing establishments for plastic and rubber products.

Houston offers its residents and businesses high quality-of-life  
attributes including a low cost structure, no state income tax,  
abundant tax incentives, ample cultural and recreational resources, 
quality public education, good weather and easy access to public 
services. Additionally, according to a recent Occupational and 
Employment survey, Houston workers are paid more than the  
national and the state averages.

Statistics released by the U.S. Bureau of Labor Statistics (BLS) show 
that the average wage paid to Houston workers is 5% higher than the 
national average and 10.2% higher than the Texas average.

Highly regarded as 
a business-friendly 
destination for Corporate 
America, the city of 
Houston ranks second 
nationwide (trailing only 
New York City) with 26 
Fortune 500 companies 
headquartered here. As a result, Houston has received numerous 
national accolades including recent recognition by Site Selection 
Magazine as the number one metro area in the nation for corporate 
location, relocation and expansion. This is the third time in four years 
the Houston metro area has taken the top spot, logging 325 new and 
expanded facilities to garner the honor. This ranked Houston ahead of 
second-place Chicago, which had 311 projects, and third place Dallas/
Fort Worth with 224 projects. The combination of these attributes makes 
Houston a highly desirable location for businesses.

Houston has received numerous 
national accolades including 
recent recognition by Site 
Selection Magazine as the 
number one metro area in the 
nation for corporate location, 
relocation and expansion.

Houston’s Cost Advantages

Houston has a superior reputation worldwide for being a 
business-friendly destination for corporations and their 
employees. The lack of state and city taxes on personal 
and corporate income and some of the lowest housing 
and living costs within the top 20 major U.S. metro areas 
are among the many motivations for businesses to reside 
in Houston. Additionally, the city’s central location and 
excellent transportation infrastructure further enhance 
Houston’s appeal to local, national and international 
companies with an interest in logistical efficiency.

Local office rents also remain among the most 
competitive of major U.S. cities. Houston is the nation’s 
sixth-largest office market, and more than one-half of 
the world’s largest non-U.S. based corporations have 
major non-retail operations here. Houston also has a 
strong international presence as over 3,500 firms and 
organizations report business dealings in over 200 
countries worldwide. Houston ranks second in the nation 
in terms of available convention/special event space, with 
more than 2.5 million square feet of convention facilities.

Houston: An International and  
Cosmopolitan City

Houston is an international, entrepreneurial, 
diverse, cosmopolitan city in which 92 
countries have consular offices (the third 
highest in the nation), and more than 90 
languages are spoken throughout the 
Houston area. Houston has a Theater 
District second only to New York City with its 
concentration of seats in one geographic area. 
Located downtown, the 17-block Theater 
District is home to eight performing arts 
organizations with more than 12,000 seats. 
In addition, Houston has a unique Museum 
District offering a range of museums, galleries, 
art and cultural institutions. Houston has 
more than 500 cultural, visual and performing 
arts organizations, 90 of which are devoted to 
multicultural and minority arts and is one of 
five U.S. cities that offer year-round resident 
companies in all major performing arts.

Houston: A High End Shopping Destination

Houston is home to a number of thriving 
high end luxury retail centers all of which 
contribute to its’ well-deserved reputation as 
a top tier shopping destination. Luxury retail 
is thriving and is expected to continue with a 
number of labels having recently made their 
Texas debuts in Houston over the past few 
years. The strength of the energy industry 
in Houston coupled with the remarkable 
population growth should attract additional 
luxury retailers. While many big-box chains 
are downsizing nationally, the number of 
luxury retailers here have been increasing. The 
geographic heart of Houston luxury retail is 
Uptown District and the western portion of the 
Inner Loop area, which includes the Highland 
Village Shopping Center, the Galleria, Uptown 
Park, BLVD Place, River Oaks Shopping Center, 
Upper Kirby District, Rice Village and West Ave.

Houston’s Young, Well-Educated, 
Expanding Population

In addition to its exceptional population 
growth, the Houston metro area also boasts 
a young and well-educated population. 
According to the Census Bureau’s American 
Community Survey, Houston has the 
second-youngest median age among large 
metropolitan areas in the United States. 
Houston is the fourth-largest city in the United 
States with a population of 2.3 million people, 
while the Houston MSA is now the fifth-
most populous metro area with 6.4 million 
residents. During the last decade, Houston 
was the fastest growing metro area in the 
United States, adding more than 1.2 million 
residents. According to a study by the Kinder 
Institute for Urban Research, this growth 
represents more people in  the past decade 
than the population growth in the New York 
and Chicago metropolitan areas combined. 
Houston has capitalized on its proximity 
to Latin America, its emergence as a major 
destination for immigrants from around the 
world, the area’s pro-business policies and 
low cost of living.

Texas Medical Center

The healthcare industry continues to be 
another significant economic driver in 
Houston, adding 9,600 local jobs on average 
within the past 5 years, representing a growth 
rate of 6.5%. The epicenter of Houston’s 
healthcare presence is the internationally 
recognized Texas Medical Center (TMC).TMC 
is the largest medical center in the world and 
has more than 7.1 million patients annually, of 
which approximately 16,000 are international 
patients. TMC is situated on 1,300 acres just 
outside downtown Houston and is comprised 
of 280 buildings—including 21 academic 
institutions and 14 hospitals—totaling 45.5 
million gross square feet of patient care, 
education and research space. Together 
TMC’s 51 member institutions employ more 
than 92,500 people, making it Houston’s 
second-largest employer outside of the CBD. 
Texas Medical Center has a regional annual 
economic impact of $14 billion. $7.1 billion 
was approved for building and infrastructure 
improvements that were initiated in 2008.

ABOUT HOUSTON
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Barrett Von Blon
Associate
+1 713 425 1861
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Managing Director
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FOR GROUND LEASE

The material herein is intended as a guide only, no liability for negligence or otherwise is assumed for the material contained herein by Jones Lang LaSalle, its principal or its servants or its agents. No 
material contained herein shall form the basis of or be part of any agreement and no warranty is given or implied as to the accuracy of the whole or any part of the material. Prospective purchasers/
tenants should not rely on the material but should make their own inquiries and satisfy themselves of all aspects of the material. Any liability by Jones Lang LaSalle, its principal, its servants or its 
agents in any way connected with the brochure, whether or not such liability results from or involves negligence, will not exceed $1000.00.
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