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Executive Summary
Gallatin, Tennessee 
JLL is pleased to offer to qualified investors, the opportunity to acquire 20+/- acres in Gallatin, 
Tennessee. Located just 25 miles north of the Nashville CBD, the Property offers investors a 
high-profile lot for large scale development surrounded by dense residential neighoborhoods. 

Located just north of Nashville, Gallatin is a thriving industrial and commercial center with a 
skilled and productive workforce. It is a comprehensive community where many residents not 
only live, but work in prosperous careers. The city boasts a healthy and ever-growing market, 
which generates nearly $1 billion in annual sales. Gallatin is within a days drive to 75% of the 
nation. 



Nashville Pike

Nashville Pike

Investment Highlights

Property Snapshot 

Acreage

Parcel

Zoning

 Gallatin, TN 
20 +/-

136 008.00

PGC: Planned General Commercial 

The Property
20 +/- Acres

Strategic Location
    Highly visible, commercially zoned land in the growth US-31 

corridor between Hendersonville and Gallatin. Situated 
in high income demographic area of Gallatin (Fairview 
Plantation).

In Heart of the Activity
    The property is centrally located in Gallatin’s 

bustling growth corridor. Surrounded by national 
credit retailers like Lowe’s Home Improvement, 
Publix, Starbucks, Dunkin’ Donuts, Walgreens, and 
Walmart, the Property is centrally located.

Large Parcel
     Property dimensions and depth conducive for large 

scale retail/commercial development
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    Nashville is centrally located, allowing 
businesses to reach U.S. and international 
locations with ease and affordability. Fifty 
percent of the U.S. population lives within 
650 miles of Nashville, and 75 percent of U.S. 
markets are within a two-hour flight. 

Favorable Geographic Location

    The area is home to more than 118,000 
students who attend the region’s higher 
education institutions, with 17,000 
graduating each year and 10,000 of those 
graduates remaining in the Nashville area. 
This provides a strong and consistent 
pipeline of educated talent annually.

Skilled Workforce

    The U.S. Chamber of Commerce’s 
Enterprising States report named Tennessee 
a top state for low business taxes and 
regulations. Tennessee also has the 
second lowest state and local tax burden per 
capita, and no income tax on wages. 

Low Cost of Doing Business

    The cost-of-living index in Nashville is well 
below the U.S. national average, and per 
capita income is 14 percent higher than 
the national average, resulting in more 
disposable income for more education and 
leisure activities. Also, Nashville routinely 
places at the top of livability rankings. 

High Quality of Life

     Health care, corporate operations, advanced 
manufacturing, music and entertainment, 
and supply chain management are the 
leading industries that drive the Nashville 
economy. Many corporate headquarter 
giants call Middle Tennessee home, including 
Nissan North America, Bridgestone Americas, 
Dollar General, Hospital Corporation of 

Diverse Mix of Industries

Nashville EconomicSnapshot



Rising Tides: high rent growth and vacancy increase, but Nashville is still 
America’s most occupied market
     

    Nashville is challenging historic trends in supply and demand and the effects on rent. Supply is outpacing 
demand, yet rent continues to grow. Between Q4 2016 and Q1 2017, total vacancy increased 192 basis points, 
respectively from 6.2 percent to 8.1 percent. Nonetheless , direct average asking rent in 2017 increased 218 basis 
points, respectively from $23.59 to $25.78. Vacancy most sharply increased in suburban product, at 39 percent, 
and rent also grew the strongest in suburban product, at 12.5 percent. 

    The uptick in suburban vacancy marks a shift in the marketplace. As a result, suburban and urban vacancies 
are the closest they’ve been since 2008, sitting respectively at 7.7 percent and 8.9 percent. This trend is best 
illustrated with Nashville’s historically most occupied submarket and one of the most vacant submarkets. 
Between 2013 and 2016, Cool Springs vacancy did not exceeded 3.0 percent, while Downtown maintained an 
average 12.7 percent vacancy. However, by the end of Q1 2017, Cool Springs total vacancy sits at 8.3 percent, and 
Downtown sits at 9.9 percent. These suburban shifts in vacancy can be largely attributed to 212,798 square feet 
of sublease space added to market during Q1 2017. 

Nashville Overview



Sumner County
Demographics

Founded in 1802, the city of Gallatin is located in Sumner County and 25 
miles north of the Nashville CBD. While located just outside of Nashville, 
the city offers a variety of housing options, including apartments on the 
historic downtown square. It is rich is history with several historic sites 
and venues. There is a rapid bus service from Gallatin to Nashville and the 
city’s planning for more regional mass transit options. Currently, a regional 
transit study is underway to determine the need and  feasibility of mass 
transit connecting the city to Nashville’s downtown CBD, possibly via rail. 
Gallatin is served by U.S. Highway 31 and State Highways 25 and 109. All 
major Interstates (including I-40, I-65 and I-840) are conveniently accessible, 
all less then 20 miles away. 

Gallatin is a thriving industrial and commercial center with a skilled and 
productive workforce. It is a comprehensive community where many 
residents not only live, but work in prosperous careers. The city boasts a 
healthy and ever-growing market, which generates nearly $1 billion in 
annual sales. Gallatin is within a days drive to 75% of the nation.  While 
Gallatin honors its history, it also focuses on the future planning for growth, 
development, and infrastructure. The city’s new waste water treatment 
plant has nearly tripled capacity of the old facility and will last the city 
another 30 years. 

Population ResidentHousing

Sumner County 
population

176,678

Sumner County labor 
force

55,916

Daytime population 
148,187

Estimated Annual  
population growth for the 

next 3 years

1.72%

66,496

51%

$74,491

2.64

39.7

71,996

Households

Average 
Household 

Size

Housing 
Units

Median Age

of the population is 
female

Average Earnings

High School Gradution 
Rate 

GallatinOverview         
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Education Business

3.7%92.2%
High School Gradution 

Rate 
Unemployment in 

Sumner County

Gallatin’s major employers include several corporate and regional 
headquarters including ServPro Industries, Samick Music and The 
Gap’s largest distribution Center Worldwide.  Gallatin is home 
to Volunteer State Community College, one of the city’s largest 
employers along with Sumner Regional Medical Center, a LifePoint 
hospital, which is the county’s largest employer.  Gallatin’s new 
designation as a Foreign Trade Zone encourages international 
commerce by deferring, reducing or eliminating tariffs on goods 
shipped to and from companies within the zone boundaries.

Gallatin is home to more than 60 companies competing 
successfully in a wide variety of industries. Corporate and regional 
headquarters, advanced manufacturing operations, distribution 
centers, medical and other service-based industries serve as the 
backbone of our economy and community.
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