HAMILTON
REPOSITIONING
OPPORTUNITY
64 KING STREET EAST
HAMILTON, ON

INVESTMENT SUMMARY

THE OPPORTUNITY
Jones Lang LaSalle Real Estate Services Inc. ("the
advisor") is pleased to offer for sale a 100% freehold
interest in a recently renovated character streetfront
commercial asset located at 64 King Street East,
Hamilton, ON (the “Property”). Located within the
centre of Hamilton’s Gore Park neighborhood, the
Property comprises a three-and-a-half (3.5) storey
commercial structure, constructed in 1845.
Offering a site area of approximately 2,898 sf, the
Property provides for approximately 21 feet of
uninterrupted frontage on Gore Park’s central square.
The Property provides prospective investors and/or
users with a unique opportunity to utilize the building
for commercial uses or to expand the existing building
through the construction of additional two (2) storeys
up to a maximum of 22 metre height for office spaces.
Offering an unparalleled location, positioned steps
from Hamilton’s highly coveted restaurant row area
along King William Street and the retailers on James
Street North, prospective investors are poised to
benefit from both a unique aesthetic and a core
positioning within this gentrifying local market.

PROPERTY SUMMARY
TOTAL FLOOR SIZE
9,280 SF
SITE AREA
2,898 SF
YEAR BUILT
1845
TOTAL FRONTAGE
21 feet (approximately)
ZONING
D2, 3T (Downtown Prime Retail)
CURRENT OCCUPANCY
Vacant
ASKING PRICE
$2,250,000 / $243 PSF
INVESTMENT HIGHLIGHTS
▪▪ Excellent Accessibility
▪▪ Potential Redevelopment Opportunity
▪▪ Significant Local Area Gentrification
▪▪ Premium Location in Downtown Hamilton

EXCELLENT ACCESSIBILITY

The Property provides excellent connectivity, located steps away from Hamilton’s principal
public transit networks including the future LRT. The new LRT will provide exceptional transit
access from McMaster University through Downtown Hamilton to Eastgate, traversing the
City from east to west. Major vehicular routes are also easily accessible including Highway
403 and the Queen Elizabeth Highway (QEW).

POTENTIAL REDEVELOPMENT OPPORTUNITY

The Property offers investors an exceptional opportunity to acquire a vacant character
building, recently renovated with a beautiful atrium, in the heart of Downtown Hamilton’s
heritage district. With the recent growing demand for space of this nature, the prospective
investor buyers shall take advantage of strong market conditions to create value by
expanding the existing building through the construction of additional two (2) storeys up
to a maximum of 22 metre height for office spaces.

SIGNIFICANT LOCAL AREA GENTRIFICATION

As the Greater Toronto Area (“GTA”) continues to experience challenges in housing affordability,
nearby cities including Hamilton have become some of the fastest growing real estate markets
in Canada. The City of Hamilton has undertaken significant works to revitalize the Downtown
Core. The Gore Park neighbourhood is being transformed into one of Hamilton’s urban hotspots,
as several adaptive re-use projects and heritage restoration activities are happening within the
immediate area for commercial and residential uses. In addition, with the new Hamilton LRT,
the number of real estate developments is projected to increase to accommodate the rising
population. Currently, the Hamilton market has 16 active residential condominium projects in
varying stages of marketing and construction, offering a total of 2,024 new units.
PREMIUM LOCATION IN DOWNTOWN HAMILTON

The Property benefits from prime positioning within the heart of Downtown Hamilton, located
one block south of the King William Street restaurant district and a short distance from the James
Street North retail shopping precinct. Offering immediate proximity to the Central Business
District, the Property is well positioned for future commercial uses.

OFFERING PROCESS

Jones Lang LaSalle Real Estate Services Inc. (the “Advisor”) has been exclusively retained by the Vendor to
seek proposals to acquire the Property. The Property is offered for sale at $2,250,000 / $243 psf on an
as-is, where-is basis, free and clear of debt. Interested parties will be required to execute and submit the
Vendor’s form of Confidentiality
Agreement prior to receiving detailed information about the Property. All
OFFERING
PROCESS
inquiries regarding the Property should be directed to:
ELLIOT MEDOFF *
Senior Vice President
Capital Markets
+ 1 416 238 9768
elliot.medoff@am.jll.com
* Sales Representative

EUAN DARLING *
Assistant Vice President
Capital Markets
+ 1 416 238 9961
euan.darling@am.jll.com

VASUDEVAN SADASIVAN *
Sales Representative
Capital Markets
+ 1 647 466 2883
vasudevan.sadasivan@am.jll.com

Although information has been obtained from sources deemed reliable, Owner, Jones Lang LaSalle, and/or their representatives, brokers or agents make no guarantees as to the accuracy
of the information contained herein, and offer the Property without express or implied warranties of any kind. The Property may be withdrawn without notice. If the recipient of this
information has signed a confidentiality agreement regarding this matter, this information is subject to the terms of that agreement. ©2019. Jones Lang LaSalle. All rights reserved. *Sales
Representative.

