For Sale
Little Italy Retail Investment Opportunity
579-581 College Street
Toronto, ON

Jones Lang LaSalle Real Estate Services Inc. (“JLL” and / or the “Advisor”) is pleased to offer
for sale a 100% freehold interest in 579-581 College Street (the “Property”). The offering
represents a unique opportunity for a value-add investor or owner-user to acquire two retail
storefronts with 33 feet of frontage on College Street, as well as three fully occupied twobedroom apartment units above grade, all owner occupied or on month-to-month leases.
The Property also includes a two-storey 1,540 SF laneway house at the rear of the lot, offering
additional laneway access from Manning Avenue, and providing substantial upside in leasing
and/or the possibility for partial owner-user occupancy.
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Property
Details

32,200
Total Population
(2017, 1 KM Ring)

Salient Facts
Total Building Area:

4,740 SF

College Street Retail:
College Street Apartments:
Laneway Housing:
Lot Area:
Frontage:
Zoning:
Parking:
Asking Price:

1,600 SF
1,600 SF
1,540 SF
4,356 SF
33 FT
CR 3.0 (C1.0; R2.5)
Six (6) surface stalls
$2,899,000

3.35% $111,144

Population Growth
(2012-2017, 1 KM Ring)

Avg. Household Income
(2017, 1 KM Ring)

36

Average Age
(2017, 1 KM Ring)

14,386

Vehicles/Day
(2017, College & Euclid)

Property & Tenancy
The Property occupies a 4,356 SF lot on the south side of College Street between Manning Avenue and Clinton Street. Along College
Street, the Property is improved with a two-storey 3,200 SF mixed-use asset with two retail storefronts at grade and three twobedroom apartments above-grade all on month-to-month leases.
The commercial space is tenanted by two independent retailers, Dressy Boutique, a local clothing store, and Gold Star Convenience,
a small general retail market. The Property is also improved with six (6) parking spaces at the rear of the lot.

Laneway Housing
579-581 College Street is 100% occupied by an owner-user who resides in the two-storey 1,540 SF residential structure located at the
rear of the lot. The laneway home offers significant additional residential space on-site, creating substantial flexibility and additional
potential revenue for a value-add investor and / or a owner-user.
Laneway homes are becoming increasingly popular across the City of Toronto due to City Council’s recent adoption of Official Plan
and Zoning By-law amendments permitting laneway homes in residential zoned areas of the city. While the Property does not fall
under this legislation, demand for laneway homes has already seen a significant boost from owners and renters.
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Location & Development
The Property is situated in Little Italy, the historical home of Toronto’s Italian
immigrant population, and an area associated with a wide variety of trattorias,
restaurants, cafes and bars. The recent urbanization trend has resulted in a
demographic shift from older families to young urban professionals, and
the gentrification of old housing stock being transformed into mid-rise
residential condos.
Notable nearby developments include Cube Lofts by Neilas, a six-storey, 21unit boutique condo completed in 2013, and Strada by RioCan currently in
pre-construction, an eight-storey, 65-unit rental condo at 555 College Street.
Easily accessible via TTC streetcar, the Property can quickly connect to the
Downtown Core, the Bloor-Danforth subway line, and several nearby Toronto
landmarks such as Trinity-Bellwoods Park, Kensington Market, and the
University of Toronto.

24 MINUTES

Highlights

• Significant exposure with over 33 feet of frontage on
College Street in Little Italy
• Six (6) parking spaces available on-site
• Recent City Council developments have expanded
the rights for laneway housing, greatly improving
the flexibility and value of the site
• Opportunity for an owner-user, a value-add investor,
or a live-work buyer

Offering Process

For more information
please contact:

JLL has been exclusively retained by the Vendor to seek proposals
to acquire the Property. The Property is offered for sale at
$2,899,000 on an as-is, where-is basis, free and clear of debt. The
Vendor’s objective is to maximize sale proceeds, while preference
will be given to offers with limited conditionality. Offers should be
submitted to the attention of Elliot Medoff and Euan Darling at 22
Adelaide Street West, Suite 2600, Toronto, ON, M5H 4E3.
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Although information has been obtained from sources deemed reliable, Owner, Jones Lang LaSalle, and/or their representatives, brokers or agents make no guarantees as to the accuracy of the information contained herein, and offer the Property
without express or implied warranties of any kind. The Property may be withdrawn without notice. If the recipient of this
information has signed a confidentiality agreement regarding this matter, this information is subject to the terms of that
agreement. ©2019. Jones Lang LaSalle. All rights reserved. *Sales Representative **Broker.

