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For Sale
374 Spadina Avenue
Toronto, ON

Chinatown Development Lands
Jones Lang LaSalle Real Estate Services Inc. (“JLL” and / or the “Advisor”) has been
retained to offer for sale a 100% freehold interest in 374 Spadina Avenue (the “Property”).
The Property offers an exceptional opportunity to acquire an approved development site
on the corner of Spadina Avenue & Baldwin Street, in the heart of Toronto’s Chinatown.

Elliot Medoff*
Vice President, Capital Markets
+1 416 238 9768
Elliot.Medoff@am.jll.com
Euan Darling*
Senior Associate, Capital Markets
+1 416 238 9961
Euan.Darling@am.jll.com
*Sales Representative

Property
Details

Salient Facts
Lot Area

1,535 square feet

Frontage

17.5 feet

Depth

88 feet

Current Zoning

MCR T2.5 C2.0 R2.0

Current Height Allowance

60 feet

Official Plan

Mixed Use Area

Asking Price

$2,250,000

Location
The Property offers an unparalleled position at the corner of
Spadina Avenue and Baldwin Street in the heart of Toronto’s
Chinatown district. Centred at the intersection of Dundas
Street West and Spadina Avenue, Chinatown is the historical
centre of the East Asian influence in the GTA, and home to a
wide variety of ethnic shops, restaurants and bars, as well as
many local and international retailers. The Property is situated
at the entrance of Kensington Market, Toronto’s most unique
urban enclave, featuring an eclectic mix of vintage clothing
stores, grocers, cafes, bars, restaurants, and nightclubs. The
Property benefits significantly from tremendous exposure
to high pedestrian and vehicular traffic in the area, offering
direct frontage on Spadina Avenue, steps from the high profile
intersections of College and Dundas Streets.
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The Property offers excellent connectivity, with regular
streetcar services along Spadina Avenue, Dundas Street West
and College Street, in addition to being a short distance from
the TTC’s St. Patrick subway station.

OMB Approved Site
The existing zoning allows for a maximum combined density
of 2.5 times the lot area representing a total GFA of 3,838 SF,
and a maximum commercial or residential GFA of 3,070 SF.
Ownership commissioned drawings in December 2017
outlining a conceptual commercial development at the
Property consisting of a two-storey restaurant with an abovegrade GFA of 2,008 SF and a total GFA of 2,634 SF.

Approved Development Concept - facing east on Baldwin Street

The case was brought before the Ontario Municipal Board
(OMB) on June 23, 2016 (Case No. PL151265) in regards to a
proposed amendment to the City of Toronto Zoning by-law
No. 569-2013 to amend height and set-back restrictions.
These amendments were adopted by the OMB on August 12,
2016, thereby approving the conceptual development.
Detailed information regarding the conceptual development
can be found in the Advisor’s online dataroom.
Approved Development Concept - North Elevation - Baldwin Street

Highlights
• Prime corner location in Toronto’s Chinatown
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• Rare opportunity to acquire an approved
development site in Downtown Toronto
• Offers significant flexibility and can accommodate
a wide range of uses
• Excellent transit amenities in the immediate area

Spadina Avenue

Development Activity
Toronto has seen a tremendous amount of residential development over the past decade, coinciding with a population boom that has
brought hundreds of thousands of new residents to Downtown Toronto. The Downtown Core, Downtown West, Downtown East and
Entertainment District submarkets have seen the vast majority of new development, consisting of 79 active developments totalling
over 27,300 units. On average 95% of the units in these active developments have been sold with units trading on average at over $750
psf, indicating the considerable demand for residential apartments in Downtown Toronto. The positive results of these projects have
inspired dozens more proposed developments, which total over 50,000 units.
There are several notable projects in the immediate area such as SQ2 at Alexandra Park by Tridel, a 14-storey, 174-unit condo located
on Vanauley Street northwest of the intersection of Queen Street West and Spadina Avenue. SQ2 at Alexandra Park began construction
May 2017 and is expected to be occupied by March 2019, and is 99% sold at an average sold price of $641 psf. Another notable nearby
residential development is The College by Tribute Communities, a 15-storey, 226-unit condo situated at the 297 College Street, just west
of Spadina Avenue. The College recently opened its doors to residents in June 2016 and is sold out at an average sold price of $684 psf.

Nearby Developments
Active Development
Active Developments: 62
Units: 25,072
Units Sold Q1-2018: 1,098
Percentage Sold: 97%
Average Sold Price: $682 psf
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Offering Process

For more information
please contact:`

JLL has been exclusively retained by the Vendor to seek proposals to acquire the
Property. The Property is offered for sale at $2,250,000 on an as-is, where-is basis, free
and clear of debt. The Vendor’s objective is to maximize sale proceeds, while preference
will be given to offers with limited conditionality and a timely closing. Offers should be
submitted to the attention of Elliot Medoff and / or Euan Darling at 22 Adelaide Street
West, Suite 2600, Toronto, ON, M5H 4E3.

Elliot Medoff*
Vice President
Capital Markets
+1 416 238 9768
Elliot.Medoff@am.jll.com
Euan Darling*
Senior Associate
Capital Markets
+1 416 238 9961
Euan.Darling@am.jll.com
*Sales Representative

Although information has been obtained from sources deemed reliable, Owner, Jones Lang LaSalle, and/or their representatives, brokers or agents make no guarantees as to the accuracy of the information contained herein, and offer the Property
without express or implied warranties of any kind. The Property may be withdrawn without notice. If the recipient of this
information has signed a confidentiality agreement regarding this matter, this information is subject to the terms of that
agreement. ©2018. Jones Lang LaSalle. All rights reserved. *Sales Representative **Broker.

