For Sale
2485 - 2489 Yonge Street
Toronto, ON

Yonge Street Retail Repositioning Opportunity
Jones Lang LaSalle Real Estate Services Inc. (“JLL” and/or the “Advisor”) is pleased to offer for sale
a 100% freehold interest in 2485 - 2489 Yonge Street (the “Property”). The Property represents
a rarely available opportunity to acquire four contiguous retail storefronts on Yonge Street,
positioned a short distance north of Eglinton Avenue. Fully occupied by a variety of long-term
tenants, the Property offers both uninterrupted frontage on Yonge Street and direct exposure
at the T-intersection of Yonge Street & Castlefield Avenue. Positioned immediately north of the
rapidly intensifying Yonge & Eglinton intersection, the Property provides prospective purchasers
with an opportunity to capitalize on stable holding income, a growing retail scene, and long-term
development potential.

Elliot Medoff*
Vice President
+1 416 238 9768
Elliot.Medoff@am.jll.com
Euan Darling*
Senior Sales Associate
+1 416 238 9961
Euan.Darling@am.jll.com
*Sales Representative

Highlights

• Prime positioning within an exclusive Midtown neighbourhood
• Nearly 50 feet of frontage on Yonge Street north of Eglinton
Avenue, offering exceptional transit amenities
• Encompassed by a rapidly expanding residential market at
Yonge & Eglinton, driving commercial demand
• Stable holding income with long-term assembly and
development potential
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Plaza Midtown
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Distinction
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J. Davis House

Property
Details
Site Area:

6,675 s.f.

Total Building Area:

4,000 s.f.

Frontage:

48 ft.

Depth:

140 ft. (Irregular)

Number of Storefronts:

Four (4)

Occupancy:

85%

Zoning:

CR 3.0 (C2.0; R2.5)

Official Plan:

Mixed Use Area

Location and Development Activity

ST. CLAIR AVE. W.

The Property is strategically located on Yonge Street four blocks
north of Eglinton Avenue, providing occupiers and consumers with
convenient access to the Yonge-University subway line, connecting
the Property across the Greater Toronto Area.
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>6,600
Units

The Yonge & Eglinton submarket has become one of the fastest
growing nodes in the GTA with the Metrolinx Eglinton Crosstown
LRT, intersecting with the existing Yonge-University subway line
to the immediate south continuing to drive further intensification
within the market. Since the approval of The Eglinton Crosstown
LRT the immediate area has witnessed unprecedented growth,
with numerous commercial and high-rise residential developments
currently in various stages of the development process.
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101 Erskine

2

The Eglinton

The Property is well poised to benefit from immediate local
intensification, with the closest project at 18-30 Erskine Avenue, a
35 storey, 315-unit tower being developed by KG Group, positioned
approximately 100 meters east of the Property. As new development
continues to draw residents to the area, local commercial and retail
premises will continue to experience growth in demand and pricing
as an intensifying local population provides further support for local
retail services.
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150 Redpath
155 Redpath

Building Description
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The Madison
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Montgomery Square
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Minto 30Roe Condos
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E Condos
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Neon Condos

Under Construction

Art Shoppe Condos
Berwick
and City11
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The Property consists of four retail storefronts, with a strong mix
of local tenants. The primary tenant is De Mello Palheta, a coffee
roaster and café that occupies two floors at 2489 Yonge Street. De
Mello has become a favourite for locals due to their cozy, rustic
interior, and excellent coffee. Other tenants include Tibetan Arts,
a local clothing and jewelry shop, and Castlefield Hair Salon.
Currently there is one vacant unit within the Property. The existing
leases provide excellent holding income over the next several years.

Offering Process
JLL has been exclusively retained by the Vendor to seek proposals to acquire the
Property. The Property is offered for sale at a price of $5,000,000 on an as-is, where-is
basis, free and clear of debt. The Vendor’s objective is to maximize sale proceeds while
preference will be given to Offers with limited conditionality and timely closing. Offers
should be submitted to the attention of Elliot Medoff at 22 Adelaide Street West, Suite
2600, Toronto, ON, M5H 4E3.

For more information
please contact:
Elliot Medoff*
Vice President
+1 416 238 9768
Elliot.Medoff@am.jll.com
Euan Darling*
Senior Sales Associate
+1 416 238 9961
Euan.Darling@am.jll.com
*Sales Representative

Although information has been obtained from sources deemed reliable, Owner, Jones Lang LaSalle, and/or their representatives, brokers or agents make no guarantees as to the accuracy of the information contained herein, and offer the Property
without express or implied warranties of any kind. The Property may be withdrawn without notice. If the recipient of this
information has signed a confidentiality agreement regarding this matter, this information is subject to the terms of that
agreement. ©2017. Jones Lang LaSalle. All rights reserved. *Sales Representative **Broker.

