FOR SALE

INVESTMENT SUMMARY

INVESTMENT HIGHLIGHTS

The Opportunity
Jones Lang LaSalle Real Estate Services Inc. (“JLL” and/or the “Advisor”) has been retained on an exclusive basis to offer
for sale 170 Merton Street, Toronto (the “Property” and/or “170 Merton”). The Property represents a rare opportunity to
acquire a 100% freehold interest in a boutique two-storey office building within the heart of Toronto’s Midtown market.
Offering 25 surface parking spaces, and a significant land area of 13,143 square feet (0.30 acres), the Property provides
a prospective purchaser with prime positioning in a well-established locale. Offering vacant possession on closing,
the Property provides the opportunity for an attractive investment or owner-user acquisition, recently renovated to
exceptional modern standards throughout.
Offering approximately 9,000 square feet (as per Vendor’s measurements) of gross floor area (GFA), the building’s unique
aesthetics, extensive renovations, significant on-site parking and prime positioning within the heart of Midtown Toronto,
create an exceptional environment for commercial office users. The Property has recently received approvals for a thirdstorey addition, allowing for longer-term value-add or expansion opportunities on site.

• Year Built (Reno): 1978 (2010)
• Current Bldg. Size: 9,000 sf
• Proposed Bldg. Size: 11,750 sf
• Land Size: 13,143 sf
Unique owner-user flagship office with 25 parking stalls
Exceptional location with multiple transit options
Large 13,143 square foot land area
Opportunity to build an approved third-storey addition

• Dimensions: 68 ft x 193 ft
• Parking: 25 surface stalls
• Zoning: CR 2.0 (c2.0; r2.0)

LOCATION OVERVIEW

170 Merton is strategically located on Merton Street between Yonge Street and Mount Pleasant Road in Toronto’s
Davisville and Mt. Pleasant West submarket. This affluent neighbourhood is dominated by detached single family
homes to the north and east, and a range of medium and high-density apartment complexes in the immediate area just
north of Mount Pleasant Cemetery.
The Property benefits from significant current and future transit connectivity due to its proximity to Davisville subway
station, located less than 1 kilometer to the west on Yonge Street. The existing Yonge-University line provides convenient
access Downtown to Union Station (24 minutes) or uptown to Finch Station (23 minutes), and inter-changing connectivity
across all major Toronto transit networks.
The new Eglinton Crosstown LRT, located 1.5 kilometers to the north on Eglinton Avenue, is expected to be operational by
Fall 2021, allowing for broader transit options throughout Midtown Toronto. Since the announcement of the Crosstown
LRT dozens of mid-and-high rise condominiums, along with thousands of new residents, have flooded the immediate
area around of Yonge & Eglinton.
The surrounding area offers proximity to numerous amenities, centering along Yonge Street and Mount Pleasant Road,
including a wide variety of bars, restaurants, retailers and service providers, the Yonge-Eglinton Centre mall, and several
schools and public and private parklands. The Property benefits substantially from its Midtown location in a wealthy
mixed-use neighbourhood, offering close proximity to a wide variety of amenities and public transit options.
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PROPERTY OVERVIEW
The Property represents a rare opportunity to acquire a two-storey single-tenant office building in the
neighbourhood of Davisville in the heart of Midtown Toronto. Originally built in 1978 and renovated
by current ownership in 2010, 170 Merton Street occupies a 0.302 acre (13,143 sf) lot on the north
side of Merton Street 500 metres east of Yonge Street, offering approximately 68 feet of frontage. The
Property is surrounded by a mix of low-rise office structures, single-family detached homes, and midto-high rise apartment complexes.
The Property is improved with a two-storey office building with a fully finished lower level offering
a combined 9,000 square feet of leasable space. The structure offers an open concept, recently
renovated office design, complete with front and rear stairwells and an elevator system, providing
access to all three floors.
The Property benefits significantly from its substantial lot area and accompanying surface parking
layout, which can accommodate 25 vehicles at the rear of the Property.
170 Merton’s large lot area, combined with substantial surface parking and recently renovated unique
office layout makes the Property ideal for an owner-user seeking a flagship/head office location.

THIRD-STOREY ADDITION
The Property provides prospective purchasers with
the opportunity to expand the existing structure
through the construction of a third-storey addition.
The current ownership applied for the alteration on
November 15th, 2015 (File Number: A0859/15TEY),
and received approval from the City of Toronto
Committee of Adjustment in late November, 2015.
The approved third-storey addition would provide
for an extra 2,750 sf, resulting in a combined total GFA
of 11,750 sf, ideal for an expanding business, phased
over time. Further details on the approvals, including
proposed committee of adjustment site and floor
plans, can be located within the online data room.

ADDITIONAL
2,750 SF

Ground Floor Waiting Area

Ground Floor Meeting Room

Ground Floor Reception

Ground Floor Showroom

Ground Floor Showroom

Rear Surface Parking

Second Floor Meeting Room

Second Floor Office Space

Lower Level Kitchen

Second Floor Office Space

OFFERING PROCESS
Jones Lang LaSalle Real Estate Services Inc. (the “Advisor”) has been exclusively retained by the Vendor to
seek proposals to acquire a 100% freehold interest in the Property. Interested parties will be required to
execute and submit the Vendor’s form of Confidentiality Agreement prior to receiving detailed information
about the Property, and will be invited to submit an Agreement of Purchase and Sale on a specific date that
will be communicated by the Advisor. All inquiries regarding the Property should be directed to:

Elliot Medoff*

Euan Darling*

Brett Elofson*

Vice President

Senior Associate

Senior Vice President

+1 416 238 9768

+1 416 238 9961

+1 416 304 6061

Elliot.Medoff@am.jll.com

Euan.Darling@am.jll.com

Brett.Elofson@am.jll.com

Although information has been obtained from sources deemed reliable, Owner, Jones Lang LaSalle, and/or their representatives, brokers or agents make no guarantees as to the
accuracy of the information contained herein, and offer the Property without express or implied warranties of any kind. The Property may be withdrawn without notice. If the recipient of
this information has signed a confidentiality agreement regarding this matter, this information is subject to the terms of that agreement. ©2018. Jones Lang LaSalle. All rights reserved.
*Sales Representative

