
DOWNTOWN RETAIL 
INVESTMENT OFFERING
TORONTO, ON

INVESTMENT SUMMARY



221 Yonge Street & 5-7 Shuter Street (the “Property” and/
or “221 Yonge”) represents an exceptional opportunity to 
acquire a 100% leasehold interest in a boutique “brick and 
beam” building situated in Toronto’s Downtown Core (the 
“Offering”). This historic three-storey building was originally 
constructed in 1886 and housed a range of tenants over the 
past century, including the Yonge Street Mission, Catto’s dry 
goods store, and most recently the flagship Toronto location 
for Tangerine Bank. 221 Yonge represents a rarely available 
opportunity to acquire a prime corner property, directly 
adjacent to CF Toronto Eaton Centre, and west of Toronto’s 
famous Massey Hall music venue.

THE OFFERING

EXCELLENT TENANT COVENANT
The Property is currently 100% leased, 85% of which is being 
leased to Tangerine Bank, a direct subsidiary of Scotiabank 
(TSE: BNS). As Tangerine’s only Downtown flagship retail 
banking location, the Property has benefited from significant 
tenant capital expenditures, with Tangerine undertaking a 
full renovation of the ground, 2nd and 3rd floors. Originally 
operating as ING Direct, in occupation since April 2010, 
Tangerine was formed after the acquisition of ING Groep by 
Scotiabank and has subsequently grown to become one of 
Canada’s foremost low-fee financial service providers.

PROPERTY SUMMARY

BUILDING AREA
13,905 square feet

SITE AREA 
5,340 square feet (0.12 acres)

NUMBER OF STOREYS
3 (plus lower level)

FRONTAGE (YONGE)
56 feet

FRONTAGE (SHUTER)
95 feet

AVERAGE FLOOR PLATE 
~5,000 square feet

LAND LEASE EXPIRY 
April 2033 (April 2096 with renewal options)



DYNAMIC LOCATION
221 Yonge benefits from prime positioning within Toronto’s Central Business District, located one block 
north of the Financial Core and one block south of Toronto’s Yonge-Dundas Square, the city’s premier 
retail destination. Offering direct frontage onto both Yonge and Shuter Streets, the Property is located 
amongst many of the City’s oldest and most recognizable buildings. The immediate corridor along this 
particular stretch of Yonge Street draws significant pedestrian and vehicular traffic, benefitting existing 
retailers through the creation of a consistent, bustling urban landscape. Situated between Dundas and 
Queen Subway stations on the Yonge-University-Spadina subway line, 221 Yonge offers exceptional transit 
connectivity, linking commuters to nearby Union Station and the Greater Toronto Area.

GROWING RESIDENTIAL NODE
Downtown Toronto has seen extraordinary residential development in recent years, with further 
unprecedented levels of new unit sales recorded across 2017 (24,900 units). Fueled by strong population 
growth and the desire of Millennials to live downtown, this trend is expected to continue for the foreseeable 
future. In particular, the Downtown Core and Downtown East nodes have experienced much of this new 
residential development in recent years due to excellent locational attributes, attractive local amenities 
and supportive local planning policies. The surrounding area is home to several high-rise condominium 
projects, most notably Massey Tower, a 697 unit, 60-storey project that is 99% sold and under construction 
to the immediate south of the Property, which is expected to further enhance the demand for quality retail 
space within the immediate blocks.

HISTORICALLY SIGNIFICANT
221 Yonge, originally built in 1886, is listed by Heritage Toronto and easily identified by its iconic Victorian-
era architecture. The Property originally housed a range of tenants such as a barber, tailor, shoemaker, and 
billiard room, while at the beginning of the 20th century it was the site of the Yonge Street Mission, and 
later the Rialto Theatre. From the 1920s onwards, it was the site of Catto’s Dry Goods store, owned and 
operated by prominent Scottish immigrant and businessman John Catto, and the flagship location for the 
Adam’s Furniture Company. More recently the Property has been successfully converted in to a modern, 
open concept office and retail centre.
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JONES LANG LASALLE REAL ESTATE SERVICES INC.
Bay Adelaide East, 22 Adelaide St. W., Suite 2600
Toronto, ON  M5H 4E3
tel +1 416 304 6000 fax +1 416 304 6001
www.joneslanglasalle.ca

FREE AND CLEAR
The Property is free and clear of existing 
financing, enabling a prospective purchaser to 
take advantage of a favourable interest rate 
environment and maximize leveraged returns on 
the investment.

OFFERING PROCESS
Jones Lang LaSalle Real Estate Services Inc. (the 
“Advisor”) has been exclusively retained by the 
Vendor to seek proposals to acquire a 100% 
leasehold interest in the Property. Interested 
parties will be required to execute and submit 
the Vendor’s form of Confidentiality Agreement 
prior to receiving detailed information about the 
Property, and will be invited to submit a Letter 
of Intent (“LOI”) on a specific date that will be 
communicated by the Advisor at least fourteen 
(14) days in advance.

All inquiries regarding the Property should be 
directed to:

Elliot Medoff
(416) 238-9768
elliot.medoff@am.jll.com

Euan Darling
(416) 238-9961
euan.darling@am.jll.com

Matt Picken
(416) 304-6020
matt.picken@am.jll.com

Bryce Gibson
(416) 238-9785
bryce.gibson@am.jll.com


